Trust Receipt Agreement

A member of () MUFG, a global financial group

Clear Form
Date

Dear Bank of Ayudhya Public Company Limited

I/We, (hereinafter referred to as the "Applicant”)
wish to apply for a credit facility and to enter into a Trust Receipt Agreement with Bank of Ayudhya Public Company Limited (hereinafter referred to as the "Bank”) for

the Bank to pay for goods/services (hereinafter referred to as the "Payment for Goods") under various transactions e.g. Letter of Credit, Bill of Exchange, Import Bill for
Collection, Fund Transfer and/or Advance Payment which the Applicant is obligated to pay the seller and/or service provider. In this regard, the Applicant agrees to
enter into this Trust Receipt Agreement with the Bank as detailed below.

Details of References Reference Documents.

No.

Details of Transport Document Type of Transport Documents.

No.
Requested Loan Amount - USD
Due Date Within days from the day on which the Bank has made the Payment to the seller/service provider or other period as the

Bank deems appropriate.

1. Upon the Bank having delivered the documents showing title of goods to the Applicant in order to release the goods, whereby the Applicant has not paid the Bank,
the Applicant certifies that the ownership of such goods shall be solely belong to the Bank and where the Bank has granted its consent to the Applicant to possess the
documents showing title of goods is merely an act in the interest of the Applicant with regards to the repayment of the Trust Receipt debt to the Bank.

2. The Applicant shall be responsible for the rental of warehouse/storage for goods, storage fees, cost of clearance, import duty or any costs and expenses incurred, and
shall retain the same in the interest of the Bank without demanding any remuneration from the Bank. In this regard, the Loan Applicant agrees to be solely responsible
for any damage, defect, loss, or depreciation of such goods, including the damage to other persons for whatever reason, in all respects. In addition, the Applicant agrees
that the Bank or its authorized person may inspect the goods at any time in order to supervise, inspect and/or take possession of the goods. In this regard, the
Applicant agrees and undertakes that the Applicant shall not incur any encumbrance on the documents showing title of the goods (whether or not such documents is
issued in the Bank's name) and the goods thereunder during the period of time in which the Requested Loan Amount has not been paid to the Bank in full. The Applicant
agrees to immediately notify the Bank upon successful sale of such goods or detain, or any other event that affects such goods.

3. The Loan Applicant agrees to take out casualty insurance and/or all risks insurance against the goods from a credible insurance company that is not subject to any
persecution according to the regulations of the relevant regulatory agency under the law. The insurance policy shall be covered insured amount specified by the Bank,
which shall not be less than the Requested Loan Amount, and subject to the conditions stipulated by the Bank, whereby the Bank shall be named as the beneficiary.
In this regard, the Loan Applicant agrees to be responsible for the total amount of the insurance premium and throughout the period of time in which the Requested
Loan Amount has not been paid to the Bank in full. The Loan Applicant agrees that he/she will not change the beneficiary from the Bank to any other individual and/or
juristic person under any circumstances throughout the duration during which the Applicant has not repaid the indebtedness under Trust Receipt to the Bank in full.

4. The Applicant shall prepare documentation or any other evidence that the Bank requests as appropriate, be it on behalf of the Bank itself or on behalf of the prospect
debt transferee hereunder, in order that the Bank or such transferee may comply with the requirements in performance review of Applicant, and for the purpose of
inspection of assets and liabilities of the Applicant in all aspects and until fully satisfied. In this regard, the Applicant shall immediately deliver such documentation or
evidence to the Bank once it has received the request.

5. The Applicant agrees to repay the indebtedness under Trust Receipt to the Bank in the amount equal or equivalent to the amount stipulated in this Trust Receipt
Agreement or as specified in the T/R Maturity Date Advice or Execution of Loan or Renewal of Loan (as the case may be), which is the confirmation document
confirming the details of the payable amount, including currency, maturity date, and interest rate (hereinafter referred to as "T/R Maturity Date Advice"). In this regard,
foreign currencies shall be calculated into Thai Baht currency according to the exchange rate that the Bank shall pay on behalf of the Applicant or according to the
exchange rate as mutually agreed, or at the Bank's exchange rate as at Due Date under this Trust Receipt Agreement, or at any other exchange rate as the Bank
considers appropriate, including interest at the amount calculated at the rate set out in the T/R Maturity Date Advice which shall be informed by the Bank from time to
time.

6. The Applicant agrees to consider (1) amount of payable principal, which may be in other foreign currencies that the Applicant has agreed to convert and may not be
the currency of the debt from payment for goods as detailed in the trade documents set out in this agreement; (2) Due Date for payment of Requested Loan Amount
which may be the date for which the Loan Applicant applied for an extension as the Bank deems appropriate, and; (3) interest rate under the amount of foreign
currencies or Thai Baht as set out in every T/R Maturity Date Advice notified by the Bank to the Applicant (via various service channels, including but without limitation
to courier, postal mail, communications devices, or the Bank’s electronic channels) as a notice regarding the debt under this Trust Receipt Agreement and as a verified
evidence regarding the outstanding balance of the payable principal, Due Date for payment, and interest rate. In this regard, the Applicant is not required to further sign
any additional documents.

7. The Applicant agrees to pay the interest accrued on the Requested Loan Amount as specified in T/R Maturity Date Advice to the Bank on a monthly basis, within the
26th day of every month, starting from the month in which the Bank makes Payment for Goods to the relevant party on behalf of the Applicant. The Bank shall start to
calculate the interest from the date on which the Bank makes Payment for Goods to the relevant party on behalf of the Applicant. In the case where it is the interest
reference rate as per the Bank announcement, if, in the future, the interest reference rate increases or decreases in accordance with the financial market condition, the
Applicant consents the Bank to adjust the interest rate according to the change of such reference rate without the Bank notifying the Applicant. In addition, the
Applicant agrees to repay the outstanding principal together with such interest in full to the Bank within the Due Date as set out in this Agreement unless otherwise
deemed appropriate by the Bank.

8. The Applicant agrees to accept the calculation of the interest under this Agreement. With respect to the determination of the number of days in one year for debt in
foreign currencies, the Bank may specify one year as equivalence of 360 days or 365 days, dependent on such foreign currency which is subject to the calculation
practice of such foreign currency. In the case of debt in Thai Baht, the Bank stipulates that one year is equivalent to 365 days.

9. The Bank has the right to demand the Applicant to repay the Requested Loan Amount in part or in whole prior to the Due Date at any time as the Bank deems
appropriate without regard to whether the Applicant may have sold the goods in part or in whole.

10. In the case where any one of the following events occurs, the Applicant agrees to be deemed as being in default immediately without any notice, request, demand,
or notification to the Application writing from the Bank:

10.1 The Applicant fails to pay any amount or all amount of debt under this Trust Receipt Agreement upon Due Date; or the Applicant objects to the information set out
in any one of the T/R Maturity Date Advice;

10.2 The Applicant fails to comply with or violates the conditions set out in this Trust Receipt Agreement and/or any other agreement made with the Bank;

10.3 It is found that any evidence, letter, certification, affirmation, or any document submitted by the Applicant to the Bank contains false information or is a forgery, or
is invalid, whether in whole or in part;

10.4 It is found that the document showing right to ownership of goods which it contains false information or is a forgery, or invalid;

10.5 The Applicant is prosecuted or any other event where the Bank may deem to be harmful to the performance or the financial position of the Applicant or potentially
affecting the ability of the Applicant to repay debt;
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10.6 The Applicant becomes insolvent or is subject to receivership, of which property is seized or detained, or subject to any other event that may cause the Applicant to
become bankrupt or become the same of his/her own accord; or to compound a debt;

10.7 The Applicant defaults on any other debt owed to the Bank; or

10.8 The goods are damaged, broken, lost, depreciated, whether in whole or in part, and for whatever reasons, or by force majeure.

11 In case where the Applicant becomes a defaulter under any one of the conditions set out in Clause 10, the Applicant agrees to the following:

11.1 The Bank has the right to retrieve the goods into its possession and/or seize or attach the proceeds from the sale of the goods in full without notifying the Applicant
in advance. In this regard, the Bank may carry out the same immediately, even prior to the Due Date for repayment of Payment for Goods as set out in this Trust Receipt
Agreement or as set out in T/R Maturity Date Advice;

11.2 The Applicant agrees that the Bank may consider the Applicant as being in default on all outstanding debt under this Trust Receipt Agreement, whereby all debts
shall become immediately due and payable;

11.3 The Applicant agrees to pay all outstanding indebtedness owed by the Applicant to the Bank under this Trust Receipt Agreement with default interest rate to the
Bank at the maximum default interest rate chargeable to the defaulting customer pursuant to the Bank's announcement. The default interest rate shall be calculated
based on all outstanding indebtedness from the date on which the Applicant is in default under this Trust Receipt Agreement until the Applicant repays the debt to the
Bank in full. The Bank is entitled to charge the default interest rate from the Applicant at the maximum default interest rate chargeable to the defaulting customer
pursuant to the Bank's announcement, which as of the date of this Trust Receipt Agreement, (i) the maximum default interest rate for SME shall be at the interest rate as
specified in T/R Maturity Date Advice plus 3% per annum which in any case shall not exceed maximum default rate chargeable to the defaulting SME customer pursuant
to the Bank's announcement. (In case of conversion of debt owed by the Applicant under this Trust Receipt Agreement from foreign currency to Thai Baht, the Applicant
agrees that the maximum default interest rate for SME shall be at the normal interest rate for Thai Baht currency chargeable to the Applicant as of the date on which the
Applicant is in default under this Trust Receipt Agreement plus 3% per annum which in any case shall not exceed maximum default rate chargeable to the defaulting SME
customer pursuant to the Bank's announcement); and (ii) the maximum default interest rate for corporate shall be at the maximum default interest rate as announced by
the Bank in accordance with the rules and procedures of the Bank of Thailand which may be amended from time to time. The Applicant agrees to pay all damages and
expense arising from the default of the Applicant, including expenses of notifying, requesting, demanding, prosecuting, and enforcing of repayment in full.

1.4 In the event where the Applicant has outstanding debt under this Trust Receipt Agreement in a foreign currency, the Applicant consents the Bank to convert the
amount of debt into Thai Baht at any time as the Bank deems appropriate. The exchange rate shall be as determined by the Bank in the selling of such foreign currency
which shall be the highest rate as at the date of conversion until the debt is paid in full.

11.5 The Applicant agrees to be responsible for all damages and expenses incurred out of the default of the Applicant, including expenses of notifying, requesting,
demanding, prosecuting, and enforcing of repayment in full. In addition, the Applicant gives consent to the Bank to deduct the amount from any account that the
Applicant maintains with the Bank or deduct the amount that the Bank shall pay for the Applicant immediately in order to repay all debt of the Applicant receivable by
the Bank in full.

12. The Applicant agrees that the Bank may exercise its discretion to deduct the amount from all types of deposit accounts that the Applicant has opened with the Bank
or any other amount of the Applicant maintains with the Bank, or that the Applicant is entitled to refund from the Bank, including the amount that the Applicant owns or
that the Bank owes to the Applicant, in order to repay the principal, interests, fees, expenses, damages, or any other debt payable by the Applicant to the Bank
immediately without any notice to the Applicant. In addition, in the event that the amount in such account and/or any other amount aforesaid is short or insufficient to
settle the debts in full, the Applicant agrees that the Bank may exercise its discretion to debit the amount for which the Applicant shall be responsible as the
outstanding debt of the Applicant under the current account that the Loan Applicant has maintained with the Bank in order for the Applicant to further overdraw
amounts.

13. In the event where it subsequently appears that the document showing right to ownership of goods contains terms and conditions which do not match terms and/or
conditions set out in the letter of credit or trade documents, or any other relevant documents, or in the event that the right to ownership document and/or the goods
are damaged or lost, be it in part or in whole, for whatever reason, or by force majeure, the Applicant agrees to pay the Payment for Goods to the Bank in the amount
and within the period stipulated above in full, without any conditions or objections.

14. The Applicant agrees to be responsible for the stamp duty, fees, insurance premium, and all expense in various transactions under this Trust Receipt Agreement,
including damages incurred out of various transactions as set out in this Trust Receipt Agreement. In this regard, the Applicant agrees to pay for such stamp duty, fees,
expenses, or any amount, in any amount to the government entity, the Bank or its person designated, as the case may be, immediately or within the due date specified
by the government entity, the Bank, or its designated person, as notified in writing. In addition, the Applicant accepts that the amount that the Bank or its designated
person has informed under such letter be deemed correct and complete whereby the Applicant shall not in any way raise an objection. The Applicant gives consent to
the Bank to exercise its discretion for further transaction under Clause 12. and/ or consent for the Bank to exercise its discretion to disburse such amount for the
Applicant without notifying the Applicant in advance. In this regard, the Applicant agrees to repay the amount that the Bank has paid in advance to the Bank in full,
together with the default interest rate as stipulated in Clause 11.3 from the date on which the Applicant is in default under this Trust Receipt Agreement until the
Applicant repays to the Bank in full.

15. The Loan Applicant agrees that the Bank has the right to revise, change, add, remove, or stipulate any new conditions on this Trust Receipt Agreement as necessary

without a consent being granted by the Applicant.

16. Delays or failures to exercise any rights of the Bank under this Trust Receipt Agreement or by law shall not constitute the waiver of right by the Bank or consenting

to such breach of the agreement.

17.Where the Applicant has provided to the Bank personal data of any other person:

17.1 the Applicant undertakes to verify the accuracy and completeness of such person's personal data provided by the Applicant to the Bank, and to notify the Bank of
any change to the personal data provided;

17.2 the Applicant warrants that the Applicant has obtained consent or can rely on other legal basis for the collection, use, disclosure and/ or transfer of such personal
data in compliance with applicable laws;

17.3 the Applicant warrants that the Applicant has informed such person of the Bank'’s privacy notice; and

17.4 the Applicant warrants that the Bank can lawfully collect, use, and further disclose and/ or transfer of such personal data for the purposes set out in the Bank's

privacy notice (as may be amended from time to time), including the purposes set out in this Trust Receipt Agreement.

18. The Applicant hereby grants consent the Bank to disclose, exchange with, transmit and/ or transfer personal information of the Applicant, including information
pertaining to sales of goods/services pursuant to trade documents made or entered into between the Applicant and trading partners of the Applicant, e.g. sales contracts,
invoices, purchase orders, credit/debit notes, goods receipts, data related to cancelled purchase orders, bills of lading, tax invoices, trade history between the Applicant
and the trading partners or any other information given by the Applicant to the Bank or the trading partners ("Trade and Transportation Documents for Supporting Loan
Application"), to entities within the Bank's financial business group, third-party service providers (outsource), its data processors, agents, sub-contractors and/ or co-
branding business partners, whereby it is necessary for the Bank to disclose such information for the purpose of complying with agreements between the Bank and the
Applicant, including for the purpose of carrying out risk assessment of the Applicant; preventing or detecting frauds and investigating fraudulent transactions; improving
the Bank’s products and services; communicating with the Applicant regarding the services; supporting the Bank's service operations; for the benefit of debts collection
process; for the benefit of data processing; for investigating payment transactions or deposit/ withdrawal/ transfers transactions. Additionally, the Applicant grants
consent the Bank to disclose, exchange with, transmit and/or transfer personal information of the Applicant and the Trade and Transportation Documents for Supporting
Loan Application to National ITMX Co., Ltd. (NITMX) which is a service provider of a centralized database system for the financial institutions who are its members, e.g.
Smart Financial and Payment Infrastructure or Trade Document Registry (TDR), whereby it is necessary for the Bank to disclose such information for the purpose of
carrying out lending risk assessment and supporting granting of credit facility to the Applicant or the trading partners of the Applicant; for the purpose of mitigating risks
from double financing and preventing frauds in credit process. The Applicant further agrees and authorizes National ITMX Co., Ltd. (NITMX) to retain and store the
aforementioned information in the centralized database system in order for allowing the Bank to be able to access such information and disclosing such information to
the Bank and the financial institutions who are its member for the purpose of examining the Trade and Transportation Documents for Supporting Loan Application as to
whether those have ever been used for applying for loan or selling as discount receivables to any other financial institutions.

The Applicant has therefore affixed his/her signature and seal (if any) as evidence as at the date set out above.

For the Bank staff only Signed Applicant.
Contract inspector and endorser For more details about the Bank's privacy notice, please visit www.krungsri.com/pdpa/privacy-notice-en
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