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USDTHB closed higher at 32.94. The pair was seen taking a 
nosedive this morning on peace hopes. The baht weakened 6% in 
March.

USD retreated broadly while U.S. stocks surged amid hopes for a 
near-term end to the Middle East war. The Wall Street Journal 
earlier reported U.S. President Trump's willingness to end the 
military campaign, even if the Strait of Hormuz stayed closed. In 
the overnight, Iranian President Pezeshkian is also ready to end 
the war, if certain guarantees are offered, according to 
Bloomberg. Nonetheless, there were still reports of Iran striking a 
Kuwaiti oil tanker off the coast of Dubai. The Brent crude May 
contract rallied, but the June contract fell. Treasury yields 
declined. Eurozone yields dropped following the smaller-than-
expected rise in the region's inflation in March, from 1.9% to 
2.5% - back above the European Central Bank’s 2% target.

Krungsri FX Line Official Account is now available.
Add by Line ID: @krungsrifx 
or click link here: https://lin.ee/voLNX9D

SET slipped 0.1%. Foreign investors sold Thai shares and 
government bonds at THB3,994 million and THB4,330 million, 
respectively.

The BoT said the economy in February softened from the 
previous month, with activity moderating on both the demand 
and supply sides. Current accounted posted a surplus of USD2.1 
billion in February. Key issues to monitor going forward are 
developments in the Middle East conflict, the adaptability of 
businesses and households, including government measures 
related to higher energy prices, and changes in U.S. trade policy. 
Meanwhile, the BoT noted interest rate may not be effective in 
handling supply shocks.

An auction of THB60 billion 91-day central bank bonds fetched an 
average accepted yield of 0.93178%, with bid to cover of 1.87.

https://lin.ee/voLNX9D
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