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Trading Snapshot FX Range
® USDTHB extended modest gains to end at 32.49 after getting stuck 25-Nov USD/THB  JPY/THB  USD/JPY EUR/USD
in a tight range again. The pair was seen heavy this morning, taking 32.25- 20.45- 155.80- 1.1470-
cues from dovish Fed comments. Export and import growth rates Range Forecast 32 50 20.85 157.80 1.1570
are expected to have slowed notably in October. JPY/THB s per 100 yen
e USD weakened against the euro but advanced versus the yen on Interest Rates
Monday while more Fed officials provided dovish remarks on the 24-Nov Last Change
interest rate outlook. Wall Street shares rallied amid growing BIBOR
hopes for a December rate cut. San Francisco Fed president Daly
followed Friday’s comments from her New York Fed's Williams ™ 1.5447% -0.0002%
supporting a rate reduction next month as did Fed governor 3M 1.6349% -0.0002%
Waller. Futures traders increased their expectations for a 25bp cut &M 1.6683% -0.0002%
at the December 9-10 FOMC meeting to 76% from 58%, according THOR - -
to the CME FedWatch tool. Treasury yields eased just slightly for
the day. Euro gains were capped by a survey showing German ON 1.4947% +0.0002%
business morale surprisingly dropped in November. 1M 1.4944% +0.0003%
3M 1.4972% +0.0001%
® SET slipped 0.13%. Foreign investors sold Thai shares at THB1,135 6M 1.6116% -0.0033%
million but bought government bonds a net THB1,464 million.
Government Bond Yields
Bangkok Headline 24-Nov Last Change
us
® BoT Governor Vitai said a weaker baht would be beneficial for the 6M 3.7988% +0.0198%
economy, and that there was room to cut interest rates if needed 1Y 3.6387% +0.0107%
to support growth. 2y 3.5050% -0.0090%
3Y 3.4910% -0.0100%
5Y 3.6050% -0.0130%
Y 3.7920% -0.0210%
10Y 4.0360% -0.0270%
Thailand
6M 1.2538% -0.0029%
1Y 1.2643% -0.0042%
2Y 1.2852% -0.0556%
3Y 1.2883% -0.0662%
5Y 1.3759% -0.0459%
7Y 1.5617% -0.0362%
10Y 1.6719% -0.0402%
Equity & Commodity
24-Nov Last Change
DOW 46,448.27 +202.86
NASDAQ 22,872.01 +598.93
NIKKEI 48,625.88 Closed
SET 1,252.73 -1.67
GOLD 4,094.20 +14.70
NYMEX 58.84 +0.78

Today's Events
TH  Trade Balance for October
US Retail Sales for September
US  Producer Price Index for September
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Currency Movement

Equities
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Thai SET
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This report has been prepared by The Bank of Ayudhya Public Company Limited, (A member of MUFG, a global financial group), (the “Bank”), for general distribution. It is only available for distribution under such circumstances as may be permitted by applicable law and is
not intended for use by any person in any jurisdiction which restricts the distribution of this report. The Bank and/or any person connected with it may make use of or may act upon the information contained in this report prior to the publication of this report to its

customers.

Neither the information nor the opinion expressed herein constitute or are to be construed as an offer or solicitation to buy or sell deposits, securities, futures, options or any other financial products. This report has been prepared solely for informational purpose and does
not attempt to address the specific needs, financial situation or investment objectives of any specific recipient. This report is based on information from sources deemed to be reliable but is not guaranteed to be accurate and should not be regarded as a substitute for the
exercise of the recipient’s own judgment. This report is based upon the analysts’ own views, therefore does not reflect the Bank’s official views. Historical performance does not guarantee future performance. The Bank and/or its directors, officers, and employees, from time
to time, may have interest and/or underwriting commitment in the relevant securities mentioned herein or related instruments and/or may have a position or holding in such securities or related instruments as a result of engaging in such transactions. Furthermore, the Bank
may have or have had a relationship with or may provide or have provided corporate finance or other services to any company mentioned herein. All views herein (including any statements and forecasts) are subject to change without notice and none of the Bank, its head
office, branches, subsidiaries and affiliates is under any obligation to update this report. The information contained herein has been obtained from sources the Bank believed to be reliable but the Bank does not make any representation or warranty nor accept any

responsibility or liability as to its accuracy, timeliness, suitability, completeness or correctness. The Bank, its head office, branches,

of all or any part of this report.

and affiliates and the i

providers accept no liability whatsoever for any loss or damage of any kind arising out of the use

The Bank retains copyright to this report and no part of this report may be reproduced or re-distributed without the written permission of the Bank. The Bank expressly prohibits the distribution or re-distribution of this report to Private Customers, via the Internet or

otherwise and the Bank, its head office, branches, subsidiaries or affiliate ts no liability

to any third parties resulting from such distribution or re-distribution.




