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USDTHB extended modest gains to end at 32.49 after getting stuck 

in a tight range again. The pair was seen heavy this morning, taking 

cues from dovish Fed comments. Export and import growth rates 

are expected to have slowed notably in October.

USD weakened against the euro but advanced versus the yen on 

Monday while more Fed officials provided dovish remarks on the 

interest rate outlook. Wall Street shares rallied amid growing 

hopes for a December rate cut. San Francisco Fed president Daly 

followed Friday’s comments from her New York Fed's Williams 

supporting a rate reduction next month as did Fed governor 

Waller. Futures traders increased their expectations for a 25bp cut 

at the December 9-10 FOMC meeting to 76% from 58%, according 

to the CME FedWatch tool. Treasury yields eased just slightly for 

the day. Euro gains were capped by a survey showing German 

business morale surprisingly dropped in November.

Krungsri FX Line Official Account is now available.

Add by Line ID: @krungsrifx 

or click link here: https://lin.ee/voLNX9D

SET slipped 0.13%. Foreign investors sold Thai shares at THB1,135 

million but bought government bonds a net THB1,464 million.

BoT Governor Vitai said a weaker baht would be beneficial for the 

economy, and that there was room to cut interest rates if needed 

to support growth.
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