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USDTHB ended down at 32.57 before the long weekend. The pair 
was seen supported this morning following mixed Middle East 
headlines.

USD firmed across the board on Monday as markets digested 
fresh developments in Middle East peace talks after Iran said it 
suspended all negotiations with the U.S. due to repeated 
ceasefire violations. Iran reportedly halted peace talks in 
response to Israel’s latest offensive in Lebanon, and is considering 
disrupting the Strait of Hormuz and other key regional 
waterways. U.S. President Trump, however, insisted talks with 
Iran were continuing, despite Tehran's denials. Treasury yields 
advanced alongside oil price rally but came off early highs. Data-
wise, the U.S. ISM Manufacturing PMI for May beat estimates. 
Wall Street posted more closing records, helped by technology 
stocks.

Krungsri FX Line Official Account is now available.
Add by Line ID: @krungsrifx 
or click link here: https://lin.ee/voLNX9D

SET dipped 0.04%. Foreign investors sold Thai shares at THB1,579 
million but bought government bonds worth THB4,339 million.

Current account registered a deficit of USD7.6 billion in April. The 
BoT assessed that economic growth slowed from the previous 
month due to the impacts of the Middle East war and is expected 
to get weaker. Tourist arrivals and spending weakened and 
private consumption fell as a result of lower spending on 
consumer goods and fuel, with higher energy prices raising the 
cost of living. Key issues to monitor include Middle East conflict 
developments, potential U.S. trade policy changes, El Nino 
conditions and government economic stimulus measures, 
according to the central bank.

Foreign reserves rose to USD285.6 billion on May 22 from 
USD285.4 billion on May 15. Net forward contracts to sell the 
Thai baht amounted to USD22.3 billion, up from USD22.1 billion 
the week before.

https://lin.ee/voLNX9D
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