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USDTHB shot up to end at 33.64 despite bond-related influx. The 

pair was seen higher this morning alongside broad dollar strength.

USD extended broad gains on Wednesday, supported by growing 

expectations of a Fed rate hike. Markets have priced in an 87% 

chance of a 25bp increase at the December FOMC meeting, up 

from 70% a month ago, according to the CME FedWatch tool. 

EURUSD dropped below the 1.1100 handle for the first time since 

May 2025. Data released in the previous session showed U.S. 

headline and core consumer prices rose 0.4% and 0.3% last 

month, higher than market forecasts. The U.S. bond market was 

closed for the Veterans Day. Meanwhile, Brent crude ticked higher 

after a drone attack caused a fire in Russia's Baltic Sea port of Ust-

Luga. Wall Street shares managed to end higher for the day.

SET added 0.39%. Foreign investors sold Thai shares at THB713 

million but bought government bonds worth THB9,217 million.

BoT Assistant Governor Don said the policy interest rate at 1.00% 

remains appropriate in the short term, noting that rates will 

normalize once the economy is strong enough. He added that 

rates can also be increased as a preemptive move if risks on 

inflation or financial stability emerge. The latest MPC meeting 

minutes revealed that although there were currently no significant 

signs of a buildup in financial stability risks, potential side effects 

should be monitored, citing vulnerabilities due to excessive debt 

accumulation and resource misallocation.

An auction of THB30 billion 2.85-year government bonds fetched 

an average accepted yield of 1.3122%, with bid to cover of 2.54. 

An auction of THB8 billion 28.61-year government bonds fetched 

an average accepted yield of 3.1496%, with bid to cover of 2.13.
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