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Figure 1: World Rice Market (2022/23)

Producers Consumers Exporters Importers
Thailand China 7.7%
India 16.0% Philippines 6.6%
CZ);hSe‘;S China China 21.9% Bangladesh India Indonesia 6.2%
. 0 .
28.3% 9 ) ’
Thailand 4.1% [— o 29.7% 7.2% 37.1% Vietnam Others ;ﬁe:r;;m 4.9%
Vietnam 5.2% India Others Indonesia 6.8% 15.0% 54.9% N
Indonesia 6.6% 26.3% 24.7% Vietnam 4.2% Pakistan 6.9% (Jraq3.9% S 6%

Bangladesh
7.0%

Philippines 3.1%
Thailand

2.4%

Cambodia 4.6%

China s A 3.7%
3.2%

Cote d'lvoire 2.6%
Malaysia 2.5%

Source: U.S. Department of Agriculture (USDA)

Figure 2: World Rice Production and Exports (million tonnes)
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Source: U.S. Department of Agriculture (USDA)
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Figure 3: Rice Imports by Major Region

(for All Types of Rice)
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Source: U.S. Department of Agriculture (USDA)
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Figure 4: Rice Production in Thailand, by Province (2022/23)
(for All Types)

10 Most Important Rice-Producing Provinces

Major Rice Second Rice Total

Province Pr i
Tonnes Share (%) Tonnes Share (%)  (Tonnes)
1 Nakhon Sawan 1,373,243 76.6 418,552 23.4 1,791,795
2 Suphanburi 870,442 57.7 638,586 423 1,509,028
3 Ubon Ratchathani 1,395,640 94.9 75,011 5.1 1,470,651
4 Phichit 1,040,885 74.5 355,722 255 1,396,607
5 Nakhon Ratchasima 1,203,502 87.4 173,528 12.6 1,377,030
6 Phitsanulok 869,599 66.1 445,174 339 1,314,773
7 Surin 1,092,788 98.3 19,393 1.7 1,112,181
8 Kamphaeng Phet 778,785 711 316,912 28.9 1,095,697
9 Roi Et 947,627 86.8 144,395 13.2 1,092,022

10 Buriram 1,042,769 97.7 24,214 23 1,066,983 Production (Tonnes)

1,791,795
Source: Office of Agricultural Economics (OAE)
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Figure 5: Thailand Rice Mills

Rice Millers (Factory)

0 98

Note: Data is based on TSIC code 10611 and is correct as of 26 July 2024.
This does not include unregistered businesses, or those that have
been suspended or ceased operations.

Source: Department of Industrial Works (DIW)
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Figure 6: Thailand Rice Supply Chain (2022/23)
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Note : * 1 kilo of paddy produces on average 0.65 kilos of milled rice (source: Cooperative Promotion Department).
**  Reimports
*¥**  ‘Other rice’ includes paddy rice for crop
*¥*** Estimated by Krungsri Research

Source: The Thai Rice Packers Association, DBD, DIW, OAE, MOC, USDA, Euromonitor International, compiled by Krungsri Research
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Figure 7: Thailand Rice Production, Consumption and Exports (Milled Rice)
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Figure 8: Thai Paddy Prices (at Farm Gate)
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Figure 9: Rice Export Volume, by Major Exporter
(for All Types)
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Figure 10: World White Rice 25% Export Prices (F.0.B)
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Figure 11: Thai Paddy Production Index
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Figure 12: Thai Paddy Price Index
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Figure 13: Thai Paddy Farm Income Index
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Table 1: Thailand Rice Exports to Top 3 Markets (By Type)

White Rice Parboiled Rice Jasmine Rice
Mn. Tonnes %YoY Mn. Tonnes %YoY Mn. Tonnes %YoY
2019 3.31 -42.0 2019 2.23 -20.4 2019 1.10 -11.9
2020 2.24 -32.3 2020 1.45 -34.9 2020 1.19 7.7
2021 2.63 17.1 2021 1.52 4.8 2021 1.15 -3.0
2022 3.86 47.2 2022 1.53 0.4 2022 1.25 8.7
2023 4.83 25.0 2023 1.38 -9.8 2023 1.32 5.5
6M24 3.14 38.4 6M24 0.52 -23.8 6M24 0.65 17.3
Indonesia, Iraq, Philippines S. Africa, Yemen, Algeria U.S.A., Hong Kong, Canada
Broken Rice Glutinous Rice Brown Rice and Others
Mn. Tonnes %YoY 1,000 Tonnes %YoY 1,000 Tonnes %YoY
2019 0.77 -35.0 2019 92.0 -48.9 2019 68.3 -24.8
2020 0.59 -23.6 2020 142.6 54.9 2020 116.5 70.6
2021 0.75 27.2 2021 150.8 5.7 2021 94.2 -19.2
2022 0.80 7.1 2022 171.4 13.7 2022 89.1 -5.4
2023 1.02 27.1 2023 140.0 -18.4 2023 76.2 -14.4
6M24 0.67 57.6 6M24 86.4 8.2 6M24 17.0 -64.0
Senegal, Cote d’Ivoire ,China China, U.S.A., Japan U.S.A,, Singapore, Italy

Source: Ministry of Commerce (MOC), Krungsri Research
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Figure 14: Thailand Rice Production, Consumption and Exports (Milled Rice)
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Note: Estimated by Krungsri Research
Source: AFSIS, USDA, OAE, MOC, Krungsri Research
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Figure 15: Oceanic Nifio Index and Thailand Rice Yields
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Source: OAE, National Oceanic and Atmospheric Administration (NOAA)
Figure 16: Global Rice Production, Consumption and Ending Stocks
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Note: Forecast by Krungsri Research
Source: U.S. Department of Agriculture (USDA), Krungsri Research
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Figure 17: Rice Industry ESG/SDG Goals
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Source: Sustainable Development Goals (SDGs), compiled by Krungsri Research
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